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HON. R.BENJAMIN COHEN,PJ.Ch.

jOHN J. FARMER,JR.
ATIORNEYGENERAL OF NEW JERSEY
Divi~ion of Law

124 Halsey Stnx:t~5lh H:~
P.O. Box 45029
Newark, NJ 07101'
Attorney foc Piainliffs:

By: Adolfo J, Ao:t.o!;h

Deputy Attorn?Y4~
.

~fJR
Tel.:(973)618-78I[

..~.=>
SOPERfORCOURTOF NEW )~EY
CHANCERYDIVISION'-GENER.ALEQlJITY
COUNTYOF ESSEX- .
DOCKETNO. ESX-C-35S-99
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JOHN J. fARMER>JR,.
A1TORNEYGENERAL OFNEWJERSEY
on bch:1Ifof .

fRANKLIN L. WIDMANN, CHIEF OF
THENEW JERSEYIJUREAU Of
SECURiTIES

Plaintiffs,

)
)
)
)
)
)
)
)
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)
)
)
)
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)
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;

f.i0i Action

v.

MILLE~~IUM INTERACTIVE
TECH}iOLOGIESCORPORA TIO\'.J,
fikJaJEXETER FINA~CIAL SERVICES
CQRPORATION, DAVIDHELMSTETIER,
INGRID GRAY, $TUARTLEFFLER.
LOUIS KOWAL, a:1cllSAACMn.STEI}~

CQi'fSENT ,HJn<';MEKT:
. STUART T.1~FFLER
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Stuart Lefflcr (hereinafter '<DefendantLeffler") appcaring through counsel; and the Plaintiffs and

Defendant Leffler having rcached an amicable agreement thereby resolving any and all issues in

eontmversy in this ae~th respect to De;rant Leffler,IT IS onthis . ayor~. 2001, ORDERED. ADJUDGED AND AGREED

as follows:

1. For the purposcs of settlement, the Parties agree that Defend~t Lerner docs not concede

liability Orwrongdoing herein, and does not consent to any findjngs of liability or wrongdoing for

the violations alleged in the Complaint

2. This Consent Judgment applie~ to and is binding upon Defendant Leffler. and as such he is

personally liable for satisfaction of the entin~ C\mOlmtof the judgment pursuant to the terms cont~ined

herein.

3. Total c:vil penalties assessed, and payable by Defendant Leffler to Plaintiffs pursuant to this

Consent Judgment is £250,000. However, the tOlal payment lo be made by Defendanl Lerner tv

.

Plaintiffs under this Consent Judgment and Order shall he conditioned upon the [ollowing 3dditional

prOVISIons:

a.. Contemporaneous with the execution of this Consent Judgment Defendant Lcmer is to

remit $10,000 by attorney trust fund account check, certified check or other guaranleed funds, rJ'I~ii.i.

payable to the "Ncw Jersey Bureau of Securities" and delivered to the attention of Bureau Cl1Cf

Franklin L. Widmann, at the Bureau's offiee at 153 Ilalsey Street, Newark, New Jersey 071 (}J.

4. Payments thereafter wi!! be S500 monthly for the first three years. ':\ftcr thee::: YC:J.fS.ti:c

rayment <1I11()t;~t'.\'il! he exam!n(~d hJ (:;::~r;rmin('J :r~hc :;;;yme:1' <:I!;:)um c'n ly~ ;I:':rcased <\1.j 11 ',::"
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will be increased accordingly.

5. Monthly payments aner the third year, at whatever amount agreed upon. will include interest

calculated in accordance with R.4:42-1 t; interest and principle payments will thereafter continue

for two years after which a payment must be made so that a total of $100.000 of the remaining

balance plus interest calculated in accordance 'w:ithR. 4:42-11 will havc been paid. If the total of

$100,000 is paid. plus relevant interest, on or before the 5th anniversary of the execution of this

agreernent. the payment of the remaining $150,000 will be waived.

6. An payments shan be made by attorney trust fund aCCountcheck. certified check, money

order or other guardl1teedfunds made payable to the "New Jersey I3urcauof Securities" and

delivered to the following address:

Franklin L. Widmann, Burean Cbief
Bureau ofSccunties

153Halsey Street, 6th Floor
Newark, New Jersey 07101

7. Defendant LefIler shall comply ;th the Securilies Law and shall not engage in any act or

practice in vio13tionoflhe Sccuritie~ Law or in furtherance of any violation thereof. Specifically,

Leffler shall comply with the requirements ofN.J.S.A. 49:3-56 concerning, registration under the

Securities Law and N_1S..,6.49:3-52 concerning fraud il' the nITeror sale of securities.

8. DctCmlantLcffier is to make himself available to tllepiainlifls for trial preparation incleding,

but nOllimitcd to, witness preparation at mmually convenient times and places.

9. If Defendal1tLerner is requested by the plaintiffs to tcstify at trial, he \",illappear as a wimess

f'or the Plaintiffs in their c::tScin chief, ad shall give tnnhful testimony.

10. ;11the c':cnl that ti:c aforcr::c:liior.d tC.n:s ;:n.~nOI j .Ct. in t11Cdi~creli0n of ~hc Uure::m Chief
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and subjcct to review by the Court, the remaining. $150,000 baianee of the civil penahics shall

immediately be accclerakd and be due and payable v,.ithoutthe need for notice or presentment, with

interest calculated in accordance with R. 4:42-11 from the date of default.

I I. In the event that the aforemenlioned terms are not met, in the discretion of the Bureau Chief

and subject to review by the Court, the State shall be entitled to recover from Defendant Leffler its

costs of collection including counsel fces.

12. In addition to the relief provided for in other paragraphs herein, a default by Defendant

Leffler shall entitle PlaintiITsto make application to the Court for an order directing eomplianc~ and

any other relief in aid of litigant's rights including the imposition of attorney's fees for said

application, or to make any olher application as provided by law.

]3. If. after the signing of this Consent Judgment, Defendant Leffier enga~~s in any acts or

practic s which constitUtc a violation of the Securities Law or this Consent Judgment, he shall be

subject to the imposition of enhanc~d penalties pursuant to N.J.S.~~ 49:3-70.1, without prejudice

to his rights to prescnt evidence in mitigation <lndaffirmative ddenscs.

14. In exchange for thcse undertakings by Defendant Leffler, Plaintiffs will release ~[l claims

against him based upon the allegations made in the Complaint in tllis matter.

J5. Defendant Ldfler accepts the release described in the above paragraph based upon

reprcs~ntat!ons by Plaimiffs that Plaintiffs have no undisclosed claims against him.

16. In consitlerationofthc mutual promises containcd herein, Defcndant Leffler hereby :1grees

to rckase ~ny:>.nd 311claims arising out of this matter that he may have had against Plaimiffs, thci:-

Jir.:::c:or,;,\'.rnrloyecs. ,I~ems. and representatives.
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17. The parties acknowledge that for the purpose of enforcement of this Consent Judgment, New

Jersey Law shall govern the terms and provisions herein.

t 8. The parties-represent that an authorized reprcsentativeof each has signed this Consent

Judgment and Order with full knowledge, understanding and acceptance of its terms and that this

person has done so with authority to legally bind the respective party.

19. This Consent Judgment constitutes the entirl::agreement among the parties with respect to

its subject matter. Any additio~ deletion or change to this Consent Judgmcnt must be in writing and

signed by all parties to be bound.

20. Nothing contained herein shall bind or affcct the rights of any person not a party hereto, nor

the rights of the partics against any person not a party hereto.

21. This Consent Judgment may be sigm:d in counterparts. each of which shall be deemed an

originaL
~ l!QN. R. BENJAMINCOHm

R. Benjamin Cohen, P.J.S.c.

Consent to the Form, Content
and Entry of this Order:

JOHN J. FARMER, JR.
ATTORNEY GENERAL OF NEW JERSEY

Attorney ~~?ew ,¥~JY1~;m~au of Seeun lies

//- f~ / I/JfffJoi ~Ry:/ / /', Dated//,,0 J./.2001

Ad~k1 l~O.
~puty Attorney General
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